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Translation

Yoox / Net-a-Porter, up 6.7 % in its debut on the Milan Stock Exchange

Market Cap reaches €3.8 billion: in spring the new plan
Marchetti: €60 million of synergies in three years

Yesterday morning, in the hall of occasions on the Milan Stock for the debut of YOOX NET-A-PORTER GROUP
(YNAP), the group created by the merger between YOOX AND NET-A-PORTER. Oscar Farinetti, Andrea Guerra,
Renzo Rosso, Lapo Elkann and Laudomia Pucci among others to celebrate the company's Italian founder Federico
Marchetti, now head of an international group, and his team. Also the positive response of investors, with the stock
that ended the session with a rise of 6.74% at 29.95 euro per share, for a total capitalization of 3.8 billion. "I am very
excited and happy for the presence of all our employees. It is the culmination of a process that began years ago.
Our operation is a big challenge but with very solid foundations" said Marchetti, number one in the group.
In the spring / summer YOOX-NET-A-PORTER will present the business plan for the next five years, announced
Marchetti, adding that "now the team has been working on integration between the two groups, already for six
months, to reach the 'announced objective of 60 million euro of synergies at the EBITDA level by the third year.
The first results will be as early as next year. "The two companies, he added, "are perfectly complementary, there
will be no layoffs. It is a story of growth, this, not of company rationalization. We have put together the best of both
companies, which will retain their DNA and have a more powerful platform behind the scenes." And integration is
demonstrated by the new team of top managers just named Alison Loehnis, president of NET-A-PORTER GROUP;
Alberto Grignolo, chief operating officer of YOOX Group; Enrico Cavatorta, chief financial and corporate officer of
YOOX NET-A-PORTER GROUP; and Naomi Hewitt, director of people and organization of YOOX NET-A-PORTER
GROUP.
Marchetti also stressed: "This merger seems a twist of fate, both companies were born 15 years ago with a clear
objective: to become leaders. It is a merger between two equal leaders that is based on the principle of
complementarity even though the two companies had taken different paths. yoox.com was born in a warehouse by
an Italian entrepreneur who had a dream: the retail partner of trust for leading fashion brands. We focused on
mono-brands while NET-A-PORTER, a brand that will last over time, focused more and more on the content."
Marchetti noted that "there will be differences between the two companies, but not cultural barriers" and stressed
the importance of innovation. "Innovation is our destiny. We can never stop innovating "since" our goal is to be
the largest online retailer of luxury in the world. We want to reinvent the future of online fashion as we did
separatelyin 2000."
The choice of joining the Milan Stock Exchange "is strategic. I had returned from the United States and launched
my start-up, YOOX, in Italy, conscious of all the problems but knowledgeable of the fact that we have an
competitive advantage in fashion and after 15 years I must say that I was right." Comments gathered in the hall:
"I'm here to support Federico. They are two of the most beautiful luxury online companies and this makes us proud
to be Italian like many other realities that make the difference, such as Technogym and Eataly," said Renzo Rosso,
shareholder of YOOX NET-A-PORTER, on the sidelines of the ceremony while the number one of the Italian Stock
Exchange, Raffaele Jerusalmi, said: "It's great to have this group here at the Italian Stock Exchange. We have
invested heavily in the lifestyle and the fact that he chose Milan is very important. What is most striking is that it has
gained 600%." Finally Lapo Elkann, co-founder of Italian Independent with Andrea Tessitore, called YOOX NET-A-
PORTER " an Italian success. Italy is strong not only in the automotive industry, like Ferrari and Ducati. It is a lesson,
a stimulus to do the same."
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